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No, 

transferable) 


f (9)-W&M/2005.— Government of India hereby notifies the issue of 7 per cent Nationalised Banks’ (Non- 
pedal Security, 2017 (hereinafter briefly described as “the Special Security”) on September 30,2005. 


1. Eligibility for making subscription to the Special Security and limit of Subscription 

Onl;" Punjab and Sind Bank shall be eligible to subscribe to the Spedal Security and its subscription to the Special 
Security shall be limited to Rs. 500 crore i.e. to the extent of the amount allocated by the Government of India for strengthening 
its capital ba :e. No other person including any bank, company, corporation or any other body except the Punjab and Sind 
Bank shall bq eligible to subscribe to the scairity: 

2. Price and late of issue 

(i) 1 he Special Security will be issued at par for the amount as per the application made by the Punjab and Sind 

Bank. 

(ii) the date of issue of the Special Security will be the date of receipt of subscription from Punjab and Sind Bank 
i.e. SeptembeJ 30,2005. 
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3 Form of security 

The Special Security will be issued in the fom of ‘Stock’ to be held at credit of the investing bank’s Subsidiary 
General Ledger Account maintained with Public Debt Office, Reserve Bank of India, Mumbai Office, Fort, Mumbai. 

4. Repayment 


The Special Security shall be repayable in six equal annual instalments bn the following dates; 


lnsi:alment No. 

1 . 

2 . 

3. 

4. 

5. 

6 . 


Date 

Sq)tember30,2012 
September 30,2013 
September 30,2014 
September 30,2015 
September 30,2016 
September 30,2017 



5. Interest 

(i) The Special Security will bear interest atthe rate of 7 per cent per annum interest will be payable at half yearly 
intervals reckoned from the date of issue of the security on the amount outstanding from time to time tin the date imme diatgly 
preceding th(; date on which the 6th and final instalment of rqiayment as per paragraph 4 hereinabove would become due 
and payable on the security. Interest on the security will be payable at Public Debt Office, Seserve Bank of India, Mumbai 
Office, Fort, Mumbai. 


(ii) Interest will be paid after rounding off to the nearest whole rupee. For this purpose, amount of interest less than 
fifty paise will be ignored and fifty paise or more wiU be rounded off to the next n^ee, 

6. IVansferability and Conversion 

The Special Security shall not be transferable and conversion of the security in any other form shall not be 
permitted. 

7. Statutory Provisions 

With respect to any such matter which has not been provided under this notification the Special Security shall be' 
governed by the Public Debt Act, 1944 and the Public Debt Rde, 1946 framed thereunder. 

8 Applicability of Tax Laws ' 

The value of the investment in the Special Security and the interest payable thereon will be governed by the 
provisions of tax laws as applicable from time to time. 

9. Eligibility of investment in the Special Securities 


The investmeivt in the Special Securities by the investing bank would not be considered as an eligible investment, 
which, they are required to make in Government securities in pursuance of any statutory provision or direction applicable 
to the mvesfi og bank. 

By Order of the President of India, 
' L. N. VAS, Jt. Secy. 
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